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Abstract

Over the past 20 years, there has been a significant increase in the frequency and impact of
catastrophe events, which has generated concerns at the global insurance industry. Major
losses (both material and human) were in the public eye, triggering government action to
cover them, especially if the damage was not insured / insurable. Earthquakes, fires,
landslides, or floods - all have a financial, social, economic and political impact on the
affected regions. This article analyzes the experience of the latest catastrophic events (both
insured and uninsured) to illustrate the lack of operational mechanisms or innovative
solutions responding to such a type of exposure.
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