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Abstract 

As a result of the recent global economic and financial crisis, it has increased interest in 

identifying models that explain the stochastic dynamics of macroeconomic variables and 

meet the country-specific requirements according to the degree of development and the 

particularities of the economy. Thus, the purpose of this paper is to analyze a mix of 

monetary and fiscal policy that would fit Romania's macroeconomic context, given the 

uncertainty of future economic shocks and the uncertainty in setting the model parameters. 
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